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Seven Colleges 
host 
Minnesota 
Farm Business 
Management
Programs
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Program Uniqueness

Farm Business Management 

ÅOne-on-one, student-led program, designed to help the 
farmer-student in financial and business management.

ÅClasses take place at the farmer-ǎǘǳŘŜƴǘΩǎ ǎƛǘŜ ƻŦ ōǳǎƛƴŜǎǎΣ 
individualized to student goals and timeframe. 

ÅA FINPACK business analysis becomes their textbook and 
decision-making tool
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2021 Farm Business Management Financial Analysis by County

ÅThe 2,293 producers 
who provided data for 
three MN regional 
reports are located in 
ун ƻŦ aƛƴƴŜǎƻǘŀΩǎ ут 
counties.  
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FBM Teaching Tool
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FBM Teaching Tool - Benchmarking
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Minnesota FBM Partner Programs

2 Centers of Excellence

7 Colleges/62 faculty

11 programs, $2.5 million per year for FBM 
program support and growth

What is new in FBM?
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Minnesota FBM Partner Programs

Beginning 
Farmer 

Program ς
Minnesota 

Department 
of Agriculture 

$450,000

Organic Farms 
(U of M, WI, ND)

93 Farms - $70K 
per year * 4 = 

$300,000

Professional 
Excellence 
Program 

Minnesota 
Agricultural 
Education 
Leadership 

Council 
(MAELC) -
$50,000 

annually ς
early career 
training and 
mentoring

MAELC 
Challenge 
Grants -

$1.6 million 
annually ς

covers 
about 23% 
of direct 

costs ςgoes 
to colleges 

directly

Adding 
Urban FBM 

and 
Specialty 
Crop FBM 
positions -
$250,000 ς
MAELC one 

time
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Minnesota FBM Partner Programs
Precision 
Irrigation 

Grant 
$57,750 

over 5 years 
ς20 

producers 
doing 

comparative 
economics 
of irrigation 

systems, 
MDA, NRCS, 

SWCDs

Intertribal
Agriculture 

Council  
developing 
special sort 
for Native 
American 
Economics 
full tuition 
for up to 10 

students 
($6,000 

currently) 

Headwater 
Ag 

Sustainability
Partnership

ς10 farms 
environment
al practices 

vs. economics 
- $10,000 

annually, MN 
Milk, 

Houston 
Engineer

Edge Dairy 
Initiative 

(Commodity 
Smart Funds) 
- $250,000 

over 5 years ς
10 dairy 
farms on 

environment
al economics

Cover Crop Project

Environmental 
Defense Fund -

$75,000

Morgan Family 
Foundation ς
<$100,000

Extension Risk 
Management 
Education -
<$100,000 

Funding over 3 
years

Water 
Quality 

Certification 
ςMinnesota 
Department 

of 
Agriculture 
94 farms 

$94,000 per 
year

New Programs & Opportunities
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There are costs and benefits 
from implementing farm 
practices that exceed normal 
practices in supporting 
environmental sustainability. 
Decisions to implement new 
practices are impacted by the 
balancing act of Environmental 
Sustainability and Financial 
Viability, as shown to the right. 

Environmental Metrics and Beyond
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49% 
of  global 

consumers 

consider 

sustainability 

attributes when 

purchasing food 

and beverages.
Successful Farming, November, 2022 


